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B nmanHOI! cTaThe paccMaTpUBAIOTCS HHBECTHLIMU B CEIBCKOE XO34HCTBO, aHATM3UPYETCs, HACKOJIBKO OHH HEOOXOAUMBI
JUIsl pa3BUTHUS JaHHOU oTpaciu B Poccuu. BrlsiBiieHbI OCHOBHBIE (pakTOpBI, 60Jiee BCETO BIUSIONINE HA IIEPCIEKTUBY PAa3BUTHS
CENIBCKOTO XO0351iicTBa. B m000M 3KOHOMHYECKOM OOIIECTBE HE3aBUCHUMO OT €TO IOJIOKEHUS B MHUPOBOM COOOIIECTBE CEIb-
CKO€ XO3SICTBO SIBIISIETCSl OJTHOM M3 BEMYLIMX OTpAacieil SKOHOMHUKH, U CUCTeMa ero (PMHAHCHPOBAHUS UIPAET BaKHEHIIYIO
pOJIb B rocyaapcTBeHHON noiuTHke. [Tpo0neMbl 0Tpaciy BEIXOIAT AJIEKO 33 €€ COOCTBEHHBIE PAaMKH, 3aTparuBas HHTEPECHI
BCETO rocy1apcTBa. ATpONPOMBIIUIEHHbBIH KOMIUIEKC CTPAHbl OCTAETCSI OCHOBHBIM HCTOYHUKOM ITPOAOBOIBCTBHS, OTIPEICTSIET
MacuTadbl OONBIIMHCTBA OTpaciIell CENbCKOTO XO3SIMCTBAa M TPeOyeT YCHICHHOTO BHUMAaHUS U MOIAEPKKU CO CTOPOHBI TO-
cynapctBa. OHaKO KpHU3HC, KOTOPBIM OXBaTUI 3KOHOMUKY Poccuu BeencTBre KPYMHBIX IPOCYETOB B CTPATETHU U TAKTHKE
arpapHbIX IpeoOpa3oBaHUi, IPUBEI K CEPbE3HEHIIINM AUCTIPOTIOPIISIM B CETIHCKOM XO35HCTBE, CIaly IPOU3BOJICTBA, IIOTEPE
OOJIBIIMHCTBOM CEITbCKOXO3SIICTBEHHBIX TOBAPOIPOU3BOUTENEH (PUHAHCOBOH YCTOWYHMBOCTH, PE3KOMY CHHIKEHHIO YPOBHS
JKH3HH HaceJIeHHs, K HEraTUBHBIM JeMOorpauyecKuM IOCIIeICTBUSIM Ha celle. B HacTosIIMii MOMEHT ITpH BCeX HEe0CTaTKax
LEHTPAIN30BaHHOE HHBECTUPOBAHKE — PEAIbHBIN HCTOUYHUK PACITUPEHHOTO BOCIIPOU3BOCTBA M CTPYKTYPHOM IIEPECTPONKHU B
AIIK. Onnako 3HaYUTEIbHASA YaCTh MHBECTHUIIMI HaNIpaBIIsieTcs He Ha IiefieBble porpamMmel pa3Butus AlIK, a Ha TUKBUIAINIO
Y3KUX MECT U CTPYKTYPHYIO IIEPECTPOHKY, PACIbUISETCS 10 MHOXKECTBY HAlPaBJIEHUH U 0OBEKTOB, HE HOCUT KOMIIEKCHOTO
XapakTepa, MHOTIa UCIOIb3YEeTCsl OECCMBICIEHHO, YTO IPEIONPEACIIET M HU3KYIO KanTaIo00TAady. B ycIoBusIX pEIHOYHBIX
OTHOUICHHI rOCYJapCcTBO JIOJDKHO OKa3blBaTh PETyJIHpYIOllee BO3/IEHCTBIE Ha NHBECTHUIIMOHHBII Tpoliece MmyTeM odecneye-
HUsI HAYYHO OOOCHOBAHHOTO LIEHOOOPA30BaHMs, IPOBEICHHS THOKOI KPEeIUTHON, HAJIOTOBOW M aMOPTH3aLMOHHOM MOJIUTH-
KH, PACHIMPEHHS BO3ZMOKHOCTEN JIM3UHTa, CTUMYJIUPOBAHUS MPEANPUHIMATEIBCKON NEATEIbHOCTH U ITPEIOCTaBICHUS JIBIOT
WMHBECTOPaM IIPH NPUBATU3AIMH, LIEIEBOT0 rOCYJapCTBEHHOr0 (PMHAHCHPOBAHWS, BBIIEICHNSI IPHOPUTETHBIX HAIPaBICHUN
HMHBECTUPOBAHUS U KaIUTAJIOBIOXKEHNUS, a TAKXKE COCTABIICHHS MHAMKATUBHBIX [IJIAHOB KaUTAJIBHBIX BIOKCHUH.
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This article discusses investments in agriculture, examined whether they are necessary for the development of the industry
of Russia. The main factors that most strongly influence on the future development of agriculture and the main risk factors
identified. In any economic society, regardless of its position in the world community, agriculture is one of the leading sectors
of the economy and its finance system plays a critical role in the state policy of development of society. The industry’s problems
go far beyond its own framework, affecting the entire state. Agro-industrial complex of the country remains the main source of
food, determines the scale of most agricultural sectors and requires increased attention and support from the state. However, the
crisis which has gripped the economies of Russia and in particular agriculture, due to a major miscalculation in strategy and tac-
tics agrarian reforms have led to major distortions in agriculture, loss of productivity, loss of most agricultural producers with
financial stability, a sharp decline in the standard of living of the population and negative demographic consequences in rural
areas. At the moment, for all the shortcomings centralized investment is a real source of expanded reproduction and structural
adjustment in agriculture. However, a significant portion of the investment goes not on target program of development of agri-
culture, and the elimination of bottlenecks and structural adjustment, is sprayed on a variety of areas and objects, has no a com-
plex character, sometimes used meaningless that determines the low productivity of capital. In conditions of market relations
the state should have a regulatory impact on the investment process by providing science-based pricing, flexible credit, tax and
depreciation policy, empowerment, leasing, promoting entreprencurship and providing benefits to investors in the privatization
of targeted state funding, prioritize investments and capital expenditures, preparation of indicative plans of capital investments.

ITonoxcumenvHasn peuyeH3uxn npeacmasﬂeHa A.C. Heqaeebuvt, aOKTTlOpOM IKOHOMUUEeCKUX HaYK,
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AKTYyalbHOCTh JAHHOM TEMbl MOATBEPKIACTCS TEM,
YTO HAa CErOJHS OJisl YCTOMYMBOIO pPa3BUTHUSL OTpaciu
CEIIbCKOTO X035HCTBa HEOOXOAUMO YBEIIMIUTH HHBECTH-
LHUOHHYI) aKTMBHOCTb U 3aMHTEPECOBAHHOCTbH TOCyAap-
CTBa, a UMCHHO NPEOCTABUTh MPEATNPUATHIM HEO0XO0-
JTUMBIE JIJISl TUIOJIOTBOPHON PaOOTHI M CYIIECTBOBAHUS
JICHe)KHBIC U MaTepuaibHble pecypchl. Ha ¢done Toro,
YTO OOJBIIUHCTBO BEIYIIUX MUPOBBIX CTPaH WHBECTH-
PYIOT MWUIMAPAHBIE CYMMBI B MPOTPaMMBbl Pa3BUTHUS
CBOETO CENbCKOTO X03sicTBa, Poccus ke ¢ ee orpom-
HBIM IOTEHIIUAJIOM 3E€MEJb CEIbX03HA3HAUCHUS SBIISICT-
Csl MEHee Pa3BUTOM B BOMPOCE CENbCKOXO03UCTBEHHOTO
MPOU3BOJICTBA.

eab U MeToauka uccaenoBanuii. llens uccieno-
BaHMUSI — BBISBIICHHUE NIEPCIICKTUB B MHBECTUIIMOHHOM Jie-
SITEIBHOCTH CeNIbCKOTro x03sicTBa Poccuu

HNHCcTpyMEHTANBHO-METOUUECKUI anmapar Hcclie-
JIOBaHUs BKJIIOYAaeT aOCTPAaKTHO-JIOTUYECKHI, 3KOHO-
MHKO-CTaTUCTUYECKUE METOJbI, METOABl CUCTEMHOTO H
CpaBHUTENbHOTO aHanu3a [1].

HNubopMamoHHyI0 OCHOBY HCCIICIOBAHUS COCTABH-
iy 0a3bl TaHHBIX U aHAIMTUYECKHE MaTepuayibl MuH-
cenbxo3a Poccuy, a Takxke nHbopMaIvsi, HOPMATUBEI U
KOHTPOJIbHBIC NU(MPBI, YCTAHOBJICHHBIE 3aKOHaMHU P,
HopMmatuBHbIMU akTamu IIpaButensctBa PO u npyrux
rOCYJapCTBEHHBIX OPTraHOB, AHATUTUUECKUE MATEPUATIBI
Hay4YHO-UCCJIEI0BAaTENbCKUX YUpeKIeHn Poccuu.

PesynbraTel uccnenoBanuii. HecMoTps Ha TO, 4TO
Poccus nocne pacnaga CCCP notepsiina 00JbIIyI0 4acTb
MOCEBHBIX NIOMAJEH, OHA BCE PABHO OCTAETCS OJHUM U3
JTUIEPOB MPOU3BOACTBA MUIIEBBIX MPOIYKTOB. B HacTo-
siiee BpeMs B PD cpean KpymHBIX MHBECTOPOB JIOCTa-
TOYHO HEJIETKO HAWTH JIF0/ICH, KOTOPBIC XOTEIH ObI 3aHU-
MaThCS CEIIbCKUM XO3SICTBOM. XOTS HAJM4HE OOJIbIIe
YETBEPTH MHILIMOHA ()EPMEPCKUX XO3SHCTB TOBOPHUT O
TOM, 4TO Y Hac B CTpaHe €CTh T€, KTO TOTOB JKUTb, pa-
0oTaTh U 3apabaThIBaTh B CEIBLCKOXO3SHUCTBEHHOM IPO-
M3BOJICTBE, KOPMUTH ceOsl MallHeH, 3apabaThiBaTh CBOU
XJIeO pyKamu, a He CUs 32 O()UCHBIM CTOJIOM.

Takxke B mociiefHee BpeMsi BCe 0OJIbIIEe TOBOPUTHCS O
TOM, YTO PACTYIIUH CIIPOC HA MPOAYKTHI MUTAHUS IeTacT
CeJIbCKOXO03SICTBEHHBIN OU3HEC Bce 00JIee TOXOTHBIM, U
CUTYyalHUs C BIOKEHUSIMU B CEIIbCKOXO35ICTBEHHBIN CEK-
TOpP HOCHUT BCe O0Jiee MO3UTUBHBIN Xapakrep. B cBszu ¢
3THM MHBECTULHUOHHAS MOJUTUKA B CUCTEME CEJIBCKOIO
XO03sICTBA JIOJIKHA OBITh IOYMHCHA 3a]1a4aM CTPYKTYP-
HOU MepecTpOMKHY IKOHOMUKH U HaIlpaBJIieHa Ha oOecre-
YeHHe COAIIAHCUPOBAHHOTO W TAPMOHUYHOTO Pa3BHUTHUS
BCEX 3BCHBECB KOMIUICKCA, Ha OOHOBJICHHE IMPOU3BOJI-
CTBEHHOTO MOTEHIMANa, TOBBIIIEHHE 3()(HEKTUBHOCTH
€ro MCIOJIb30BaHUS Ha OCHOBE BHEIPEHHUS B MPAKTUKY
JIOCTHKEHU Hay4YHO-TEXHHUYECKOTO IMporpecca, 0CBOe-
HUS pECYpPCOCOEPErarIuX TEXHOIOTHH, MOICPHU3AIINN
U PEKOHCTPYKIIMU ITPOU3BOJICTBA.

B ycioBHAX PBIHOYHBIX OTHOIIEHHH TIOCYAApCTBO
JIOJKHO OKa3blBaTh pPEryJIHpYIOlLee BO3AEUCTBHE Ha
WHBECTUIIMOHHBIN POLIECC MTyTeM 00ecTieYeHns: HayqIHO
000CHOBaHHOTO 1IEHOOOPa30BaHMs, TPOBEACHUS THOKON
KpEIUTHOM, HAJIOTOBOM M aMOPTU3aLIMOHHOW MOJUTHKH,
paciMpeHrs BO3MOXHOCTEH JIM3UHTa, CTUMYIHPOBAHUS
MpEePUHUMATENBCKON NesSTeNbHOCTH U MPeaoCTaBIe-
HUS JIbIOT WHBECTOpaM MpH NPUBATH3AIMH, LIEJIEBOIO
rOCYJapCTBEHHOTO (PMHAHCHPOBAHUS, BBIICICHUS TIPH-
OpPUTETHBIX HAIpaBJICHWH WHBECTHPOBAHMS M KamuTa-
JIOBJIO’KEHUS, COCTaBJICHUS WHIUKATUBHBIX IJIAHOB Ka-
MMATAJIBHBIX BIOKEHUH [2].

ITo mammeimM CuerHoi manatel Poccuiickoit ®ene-
palyy, MHBECTHLMH B OTPACIH CEIIbCKOTO XO3SHCTBa
3a cyeT BceX MCTOUYHHUKOB (uHaHcupoBanus B 2000 r.
YMEHBIIMINCH TIO0 cpaBHeHUIo ¢ 1991 r. B 19 pas, BBOA
B JieiicTBHE ’KMBOTHOBOUECKHX TTOMEIIIEHHI! 32 YKa3aH-
HBIH TiepuoJ cokpatuics B 40 pa3, XpaHWIHILI JUI 3€p-
Ha — B 29 pa3, BBOJ OpoOIIaeMbIX 3eMenb — B 65 pa3 u
OCyIIeHHBIX — B 35 pa3 [3].

Jons cenbckoro xo3siicTBa B 001eM 0o0beMe MHBE-
CTUIIMOHHBIX BIUSHUN B HAPOJTHOE XO35HUCTBO B 1991 1.
cocraBisia21,2 %,82010r.—8,7 %, 82014 1. - 16,3 %.
Takoe karacTpouuecKkoe yYMEHbIIEHHE WHBECTHINH B
CeNbCKOEe XO3SHCTBO pa3pyliaeT HaKOIJICHHBIN MPOU3-
BOJICTBEHHBIH MOTEHIIMAJ, MPUBOJA €r0 K aKTHBHOMY
MOpaFHOMY B H3HYECKOMY H3HOCY U, CIIEAOBATEIbHO,
BBIOBITHIO OCHOBHBIX (DOHJIOB, NMPEBBIIAIOIINX HX BBOJ
Mo4TH B J1Ba pasa [4].

Cpenu HeEmocpelICTBEHHBIX TpoOsieM (UHAHCUPO-
BaHUS CEIBCKOXO3SHCTBEHHOTO TOBApPOIPOU3BOIUTENS
MOJKHO BBLAETUTH CIIeyIOIINE:

— HeIOCTaTOYHO OTpa0OTaHHBIA (PUHAHCOBO Kpe-
IUTHBIA MeXaHU3M, OOJBIIMHCTBO OAHKOB CTPAHBI OT-
Ka3bIBAIOTCS KPEAUTOBATH CEIbCKOE XO3IUCTBO 110 MPH-
YHHE JJIUTEIILHOTO JICHE)KHOTO 000pOTa;

— OTCyTCTBHE  JI(P(PEKTUBHOCTH  TOCYAAPCTBCH-
HOM TMOAJEPKKH CelbCKOTO XO3fHCTBa, obecrednBa-
oneld HopMaJbHOE (QYHKIMOHHPOBAaHHE arpapHOro
MIPOU3BOJICTBA;

— HEJOCTYNHOCTh KPEAUTHBIX PECypCOB M3-3a BBI-
COKHUX TPOILIEHTHBIX CTABOK U B ATOMN CBSI3U HEAOCTATOK
B HUX JUISI BEZICHUS HE TOJIBKO PACIIMPEHHOT0, HO U TPO-
CTOTO BOCTIPOHM3BO/ICTBA;

— MaccoBast yOBITOYHOCTh TIPEANIPUATHI, HE TI03BO-
JISTOIIAs BO3BpAIIaTh MOTYYSHHBIE 3aeMHBIE CPE/ICTBA.

Ha nanHoMm nepuojie oTmeyancsi YCTOWUYMBBIA pOCT
00BbeMa TONITOCPOYHBIX (DMHAHCOBBIX BIOKEHHH B CEIlb-
CKO€ XO3SIIICTBO, OXOTY U JIECHOE XO03s1icTBO. IHBECTH-
pOBaHHE B CEIHCKOE XO3SIMCTBO C KAXIBIM I'0JIOM HaOH-
paet o6opoTsl, B 2015 r. otHOCHTeNnpHO 2010 T. cymMma
WHBECTHINH yBennmuunack Ha 58,9 %, 410 Gmaromnpusr-
HO BIUSIET Ha ero pa3ButHe. [IpuBenenHas B Tabin. 1 uH-
¢dopmarusi conepxuTcsi B octaHoBieHnH llpaBuTens-

Tabnuna 1
Yposenb unBecrunmii B P® 3a nepuop 2010-2015 IT. B CONOCTaBMMBbIX II€HAX, B IPOLIEHTAX K NIPEAbIAyIeMY TO/LY, MIH I[_>1y6.
Ton OTtkionenue, %
CebCKOe X03CTBO, 0X0Ta U JIECHOE X035 CTBO 2010 | 2011 | 2012 | 2013 | 2014 | 2015 -
32,6 | 36,1 | 474 | 52,4 | 39,3 | 51,8 158,9
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ctBa PO ot 14 urons 2012 1. Ne 717 (pen. ot 19 nexadps
2014 r.) «O T'ocymapcTBeHHOI NporpaMMe pa3BUTHS
CEIIbCKOTO XO34MCTBA U PEryJIUPOBAaHUS PBIHKOB CEJlb-
CKOXO3SIICTBEHHOM NPOAYKLMH, ChIPbs M IMPOIOBOJIb-
ctBus Ha 2013-2020 roaen» [5].

BoiBoabl. Pexomenpamuu. UToObl pa3omM BOOpy-
JKUThb BCE CEIbCKOE XO0351icTBO Poccun coBpeMEHHBIMU
cpeAcTBaMH TPOM3BOACTBA, HEOOXOAMMBI KOJOCCAIb-
HbIE BJIOkKEHUS. [I03TOMY B Te€UEHHUE OCIIEAHUX IISITH JIET
arpapHasi IIOJINTUKA TOCYyAAPCTBA B 3HAUUTENBHOU Mepe
HaleJeHa KakK pa3 Ha CTUMYJUPOBAHME WHBECTULIUNA B
CEIIbCKOE XO35MCTBO. BBIBOA OJMH, YTO MHBECTULIUU B
CeNbCKOe XO3AHCTBO XOPOIIO pacTyT MpH OO KEeTHOU
nojiepxKe rocyaapcrsa. Kpome Toro, HHBECTOpHI CTa-
JIX UHa4Y€ OTHOCUTBCA K CEIIbCKOMY XO3SHUCTBY B CBS3H C
POCTOM MHpPOBBIX LIEH HA MPOJOBOJILCTBUE U IOBBILIE-
HUEM 3HAYMMOCTH CEJIbCKOTO XO35HCTBA B LIEJIOM.

B Hacrosgmmii MOMEHT IIpU BCEX HEOOCTATKaX IIE€H-
TPaNU30BaHHOE UHBECTUPOBAHUE — PEATIbHBIM UCTOUYHUK

Puc. 1. Mnseecmuyuu 6 cenvckoe xo3fiicmeo 3a 2010-2015 2e.
pacIIMpeHHOr0 BOCIIPOM3BO/ICTBA U CTPYKTYpPHOI! mepe-
ctpoiiku B AIIK. OnHako 3HaYUTENbHAS YaCTh HHBECTH-
LU HamnpaBysieTcs He Ha [IeJIeBbIe TPOrPaMMBbl pa3BUTHS
ATIK, a Ha TUKBUJAIUIO Y3KUX MECT U CTPYKTYPHYIO TIe-
PECTpOIKY, paclbUIfeTCs] 0 MHOKECTBY HAIPaBICHHIMA
1 00BEKTOB, HE HOCUT KOMILIEKCHOTO XapakTepa, WHO-
TJIa UCIIOJIb3YeTCs OECCMBICIIEHHO, YTO MPEJOoIpeeseT
Y HU3KYIO KallUTaJ00TAady.

Jiist 5ppekTHBHOTO HHBECTHPOBAHUS HEOOXOJMMO:

1) cokpamarp YMCI0 CTPOSIINXCS 00BEKTOB M OTKA-
3BIBAThCSl OT BHOBb HAYMHAEMBIX CTPOEK, UTO TTO3BOJIHT
CKOHLIEHTPHPOBATH (PMHAHCOBBIE pecypchl Ha HamboJee
BaYKHBIX HAIIPABIICHUSX;

2) COKpaTUTh 00BEMBI HE3aBEPIICHHOTO MPOU3BO/I-
CTBa M 00ecneunTh (UHAHCHPOBAHHE MPHOPUTETHOTO
MPOU3BOJICTBA, OMPEAEISAIONIET0 Pa3BUTHE OTPACiId U
JTAIOIIETO OBICTPYIO OKYIAeMOCTB;

3) ueiHemHee coctosiHre B AITK mMoxer ObITH Kap-
JMUHAJIBHO M3MEHEHO, TOJNBKO eciu OyaeT obecneueH
MPUTOK UHBECTULIMI.
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